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Registration No# KAR/ST/022/2022 Date: 06/05/2022

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI

TRUST REGISTRATION CERTIFICATE

I hereby certify that ALHAMRA WADA FUND (ALH _WF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House 99-B

. Block "B” S.M.C.H.S, Main Shahrah-e-Faisal, Karachi and fund company MCB-Arif Habib
Savings and Investments Limited, office situated at 2nd Floor, Adamjee House , I I

Chundrigar Road, Karachi, has this day been duly registered under Section 16 of the Sindh

|
! Trust Act,2020.
|

| Given under my hand and sea! at, KARACHI, this 06 % day of May 2022.
|

Seal

(FAREED AHMED)
ASSISTANT DIRECTOR (TRUST)

DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH, KARACHI

T

= DIRECTORATE OF INDUSTRIES

Fee Rs 10,500/

| | NOTE: It is informed that, in case of any amendment in a trust by trustee shall also be fegr'stgrg.;,' |
| under section 16-A (3) of the Sindh Trust (Amendment) Act 2021, '
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TRUST DEED
This Trust Deed of “Alhamra Wada Fund”™ (*ALH WF" or the "Fund" or the "Scheme") is
made and entered into at Karachi, on thisﬂg -0 S 2022;

1: Name of the Scheme

Alhamra Wada Fund (ALH WF)

Offering Documeny,

Type: Open-End Scheme

Benchmark:
Benchmark as di

Structure of the Scheme

i.  The Fund shall offer various promised rate Allocation Plan(s) based on their
structure investing in the investable avenues as defined in the offering document of
the fund. The number of such plans at any point in time shall not exceed the limit
specified by the Commission. The Management Company may, with the prior
approval of the Commission, introduce new Allocation Plans through Offering. . |

Docum or supplement to the Offering Document &
" u"" iy th' I""'h": 1 2 )F__lr_,_ I; .i-II'I(
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i The daration of the Fund is perpetual: however Allocation] Pfal® sy laumched ‘may 06
= have a set timeframe or perpetual.
iii.  Each Alloeation Plar wilt have {ts o investmen! policy hich 1u"]'l h“ n.:ﬁ'}
y racter (Trust)
in Offering Document of the Fund. - ".' EA SRR BaTAChUVISTAR
. . . a . Irgelora IpauElnies
iv.  Management company tiay atils own diseretien geeide the E:JHCE'HH@L{EHH}A ach siner

Allocation Plan and disclose throuch Cllering Document or through E_lip}'."ll;fmi‘!]lﬂ]
Offering Document subject to the approval of the Commission and consent of the
Trustee, Moreover, the names of the Allocaticn Plan(s) will be disclosed in the
Offering Document.

v.  Each Allocation Plan may have one or more unit types and will have separate NAVs
which will rank parri passu inter se aceording 1o the number of Units of the
respective Allocation Plan(s).

vi.  Allocation Plan(s) under the Fund will invest directiy as per the Investment Policy
of the Allocation Plan(s) es defined in the Offering Document.
Vii. T'he investor of fund may held different tvpes of units of Allocation Plaa(s) um’ may
be invesied in any one or more of the available Allocations Plan(s).
viii.  The minimum size of the Schame shali be of such amount as specified in the Regulations.

ix.  The Scheme/ Plans shall muke investments in such a manner that the ctiginal amount
of investment ts protected at maturity whilst having the potential w vield pesitive
promised rate/ return.

2,7 Participating Parties and Constitution of rhe Trost

1. MCB-Arif Habib Savings and Investments Limited a listed public limited
company inco ’p{‘n“ah_d unider the Companies Act, 2017 (the “Act™). having its
registered office at 2™ Floor, Adamjee House. L1, Chundrigar Road, Karachi.
Pakistan (hereinafier called ihe "Management Company' which expression
where the context so permits shall include its successors-in-interest and assigns)
of the one part;

Aod

1. Central Depositery Compaay of Pakistan Limited. a public limited company
incorporated in Pakistan under the Act, 2017, having its registered office at
CDC House, 99-BE. Block 1B, Ew?*«.lk S, Main Shahra-e-Faisal, Karach

eremafier called the “Trustee” which expression where the contexi s
th fl iled the “Trustee” which exj on where the confexi s0
permits shall include its successors i interest and assigns) of the seeond part.

WITNESEETH:
A. The Management Company has by the Securities and Exchange

Commission of Pakistan (herein: to as the “SECP™ as an Assct

."vI:um_L_:cmcm {Zmnpe:ng' pursua ]5-} n-Banking Finance Companies
after referred to as the “Rules™.
(o and xubmnnrmm thereof) for
ervices under License No.
pust 22: 239 &
2019, atiached hereto as

uhu_h L\[Jl("i‘-mﬂ a]..l]. |t‘Lh fﬁL /
the purpose of undertakin
AMOW/O3/MCBAHSIL/ AN
AMCW/04/MCBAHSIL i& .
i
o

Annexure “A”
DIRECTORATE BF inDUSTRIES
B. The Muanagement Company has been authorized by The SCP vide its lofier bearing
reference No. SCDy AMCW/ ALH WE/316/2022 dated April 15, 2022 attached
herewith as Annexure “B" 1o constituie the Trust under the name and title of “Alhamra
Wada Fund” (hereinatier referied to as “the Scheme™ or “the Trust”™ or “the Unit Trust”
or “the Fund™ or “ALH WE7) and to register this Trust Deed (“the Deed”™), pending
registration of the Trust as ¢ noiiffed entity under Section 282CA of the Companies
Ordinance. 1984 for the establishment and operation of the Trust in accordanze with
the provisions of the Kules and Regulations and this Trust Deed:

"lf}i‘jl

C. The Management Cempany has nomirated and appeointed Central Depository
Company of Pakistan Limited as Trusiee of the Scheme and the Trustec has accepted,

such appmnwm\ the terms and conditiens hergin contained and the tar .fr
structure t BPAla i an per Annexure “OC" artached berewith;
S gasp ) 4 JoA—
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Limited as the Trustee wvide ils letter bearing referegece No: CDC/OESAC-S
[1/DH/0087/2022 dated February 28. 2022 attached herewithfas Apnd it (Trusy
1 .lr'm'r.-l-'.. il im -|_-.:r.-q:l‘n
Governmeant af Sindh

E. Assistant Directer of Indusities and Commerce Directoraté Of e oeparomentnrs
issued a certificate of registration bearing refercnce no ................ upon registration
of the Trust under Sindh Trust Act 2020,

F  The Management Company had appointed Shariah Supervisory Board under Chairmanship of
Mufti Taqi Usmani as Sharia Advisor,

4. Governing Law and Jurisdiction

4.1  This Trust Deed shall be subject to and governed by the laws of Pakistan, including
the Ordinance, Act, the Rules and Regulations, any directives or circulars issued by
SECP and all applicable laws and regulations as amended or replaced from time to
time. Where any Rules or Regulations are amended, any directives are issued or any
relaxation or exemption is allowed by SECP it shall be deemed for all purposes
whatsoever that all the provisions required (o be contained in a trust deed pursuant
to stch amendments, directive. relaxation or exempticn shall be deemed te have
been incorporated in this Trust Deed without requiring any modification unless
specifically required by the SECP. In the event of any conflict between this Trust
Deed and the provisions of the Rules, Regulations, directives, circulars, the later
shall supersede and prevail over the provisions contained in this Trust Deed.

4.2 The Fund shall be subject to the guidelines provided by the Shari’ah Supervisory
Board or Shari’ah regulatory provisions of SECP issued from time to time. The Fund
shall be subject to the rules and regulations of the State Bank of Pakistan and the
SECP with regard to the foreign Investments made by the Fund and also with regard
to investments that may be made in the Fund [rom outside Pakistan. The Investments
made by the Fund in other foreign countries and bank accounts and custodial
services accounts that may be opened by the [rustee for the Fund in other foreign
countries on the instructions of the Maghgement Company may become subject to
the laws of such countries.

4.3 Subject to the Clause 24 hereafier, '@; A bid between the Management Company
and the Trustee inter se, each party fine : Uinit Holder(s), irrevocably submit
v i ‘hi.

‘hich shall be posseszed by

5.1  Subject to the amount receiv,
L f those investors invested

the Trustee in the capacity
such amount till the time

& DIRECTORATE OF INDUSTRIES
b u i .\.,UJ.L\::UL.'-'!L-:-!-”}' declarea Ih,‘it:

L
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It is hereby irrevocably

a) The Trustee shall hold and stand possessed the Trust Property that may from
time to time hereafter be vested in the Trustee upon trust, being the cumulative
of Trust Properties of Allocation Plan(s) offered under the fund. for the benefit
of the Unit Holder(s), of each Allocation Plan(s) under the fund, ranking pari
passu inter se, according to the number of Units of an Allocation Plan(s) held
by each Unit Holaer(s)

b) Each allocation Plan will have scparate assets class according to the approved
individual allocation plan launched from time to time and all investment assets
shall be kept distinct separately for each allocation pian.

¢) The Trust Property shall be investad or disinvested from time to timne by the
Trustee at the direction of the Management Company strictly in terms of the
provisitigs gentained and the conditions stipulated in this Trust Deed. the

g o G : .
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which may be imposcd by the SECP and Shari’ah Adpisor from time to tioge:
and ZW
t..i--lrru: Tirmetor { Trust)
Dimtrict South HKarachl Yiglon
d) The Management Company shall cstablish, mmanaze, offerate an H@Wﬂﬁi@"ihf_ e
Allocation Plan{s) under the Fund, ia accordance with - THER

any directive or circular or Shari'ah regulatory provisions on the matier this
Trust Deed and the Offering Document as issued or amended from time to time.

0. Effect of this Trast Deed and Statas of Unit Holder(s)
6.1  Deed Binding on Each i'nit Holder

The terms and conditions of this Trust Deed as amended. as per the term of Clause
22 of this Trust Deed, from lime to time shall be binding on each Unit Holder as if
the Unit Holder had been party to it and shall be bound by its provisions and shall
be deemed to have authorized and reguired the Trustee and the Management
Company to do as required of them by the terins of this Trust Deed and the
Regulations.

6.2  Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Allocation
Plan(s) under the Scheme after he has paid the purchase price of the Units as
specified in the Offering Document and no further liakility shall be imposed on any
Unit Holder(s) in respect of the Units held by him.

6.2 Units to Rank Pari Passu

All Units and fractions thereof, of an Allocation Plan(s) under the Scheme represent
an undivided share in that respective Allocation Plan(s) under the Scheme and shall
rank pari passu according to the number of Units held by each Unit Holder of that
Allocation Plan(s), inchuding as to the rights of the Unit Holder(s) in the Net Assets,
earnings and the receipt of the dividends and distributions. Each Unit Holder has a
beneficial interest in the Trust Property of the respective Allocation Plan(s) under
the Scheme, proportionate to the Units and fractions of that Allocation Plan(s) held
by such Unit Holder and shall have such rights as are set out in this Trust Deed and
the Offering Document.

6.4 Trustee Report to Unit Holders

The Management Company 3 { ;L,_ -,_' Seratc fg, Iminister the Scheme and
all Allocation Plan(s) under ) , Regulations directives.
circulars and guidelines i eed and the Offering
Document.

=1

by SECP md this
DIRECTORATE OF INDUSTRIES

7.2 The Management Company may from time to time, with the consent of the Trustee,
frame procedures for conducting the business ol the Trust or in respect of any other
matter incidental thereto: provided that such procedures are not inconsistent with the
provisions of the Rules and Regulations any directives, circulars and guidelines
issued by SECP and this Trust Deed.

7.3 The Management Company shall be responsible to facilitate investments and
disinvestments by investors in the allocation plan (s) under the Scheme and to make
adequate arrangements for receiving and processing applications in this regard. ——

o

74 The Map{gﬁmmtmnpamr shall from time to time under intimation to the Trystee
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appoint, remove oF repiace one of mene suitabic personkPBHlitES or Parties as
r Distributor(s) for carrying on Distribution Funcuonis) gt dne or more locati .
Provided that the Management Company may also iwself pet as a,[istiibuficdorrusy

vl . - . . ith, Earmchl Civision
carrying on Distnibution Functions. "‘*,L',f:,. rate ef In@ustiies

Govarnmant af Sindh

-]
L

The Management Compuinay. ol its own sezponsibiiity and costs (to be borne
from the management fee received). from lime lo time appoint Investment
Facilitators fo assist il in promoting sales of Units. An updated list of Distributors
and Investment Faeilitators appoinied by the Managenient Company shall be made
available at all times on the websire of the Management Company

7.6 The Management Company shail not hr under any lability except *~m,]1 iabiiity as
may be expressly assumed by 1t under the Rules, Reguiations, this Trust Deed and
the Offering Documents, nor shall the Management Company {save as herein
otherwise provided) be liable for any act or omission of the Trustee nor for anvthing
except for its own gross neglipence or willful breach of duty and the acts and
cmiissions of all persons 1o whom it may delegate any ol its functions as manager as
it they were 1ts own acts and omissions. I for any reason it becemes impossible or
impracticable to carry out the provisions of this Trust Deed and the Cifering
Document, the Management Company shal! not be under any liability thersof or
theretry and it shkall not incur any liability by reason of any error of faw or any matter
or thing dene or suffered or omitted to be done in good faith hereunder.

7.7 The Management Company shall pominae: and notity to the Trustee one or more of
its officer(s) to act as autherized persons for interacting with and giving instructions
to the Trostee. Any instruction or notice given by such authorized persons shati be
deemed to be the instruction o: notice given by the Management Company. Any
change in such authorized persons shall promiptly be notified to the Trustee.

7.8 The Management Company shall, trom time fo time, advise the Trustes of any
settlement mstructions relating o anv transactions entered into by it on behall of the
Trust. The Maragemeni Company shall ensure that setilement instructions ave given
promptly after entering info the transaction so as to faciiitate timely settlement.

7.9 The Management Company shall provide the Trustee with regular reports indicating
interest income and other {orins of ingome or inflows, relating to the investments
that are due to be received.

ers necessary for the nretection of Trust
Unit Holders, request the Trustee to
. fic it or inguiry or any

= Trust Property or any part thereof

The Managemen Company iav, ;
Property or saiey.mrr_l.rtg_: the in
institute or defend any suit, pro
corporate or sharcholders™ acti
at the cost of the Fund.

ose the location of its ofTicial
: JeNemption, conversion, ete, of
Units in the Offering Dyl : (s website.

7.10 The Management Compa

7.11 The Management Cofip . cha-remcbasand o d points {or acceptance
of applicaticns for issuance, redemption, conversion, ¢ efc of units of the allocation
plan(s) under the Scheme have appropriate date and time stamping mechanism for
timely acknowledgement of the said applications.

8. Role of the Trustee
8.1  The Trustee shall performn its role as specified in the Rules, Regulation and directives

and Shari'ah provisions issued there under. this Trust Deed and the Offering
Document.

82  The Trustee shall nominate one or more of its officers to ast as authorized persons
for performing the Trustee’s functions and for interacting with the Management
Compa BT sy change in such authorized persons shall be promptly notified to the
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Management Compaiiy. Date

- I e g oy i iat Trus
remove or replace framAime ofime ond or more Bargk(s) and/or other deposimrsion
. . 1 : . 4 1 Ll o] {nigtt e
company(ies) etc. to act as the Custodian(s) for holcjng and prates e the hast
Property and every partthereof and for generally perfdrmmemieTusiodial services
at one or more locations and on such terms as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services
agreement(s) to be entered into between the Trustee and the Custodian(s), except
where the Trustee itself is acting as a Custodian.

r
8.3  The Trustee shall under prior intimation te the Majagement Cﬂl‘l'lpﬂ%g Epps iny
Silg 1% |

8.4  The Trustee sha!l be responsible for the acts and omissions of all persons to whom
it may delegate any of its duties, as if these were its own acts and omissions and
shall account to the Trust for any loss in value of the Trust Property where such loss
has been caused by gross negligence or any reckless act or omission of the Trustee
or any ol its directors. officers, nominees or agents.

o
i

The Trustee shall exercise all due diligence and vigilance in carrving out its duties
and in profecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done cr suffered by the Trust. if the Trustee had
acted in good faith in performance of its duties under this Trust Deed or in
accordance with or pursuant to any request of the Management Company provided
it is not in conflict with the provisions of this Trust Deed or the Rules and
Reguiations. Whenever pursuant to any provision of this Trust Deed. any instruction,
certificate. notice. direction or other communication is required to be given by the
Management Company, the Trustee may accept as sufficient evidence thercof:

a) A document signed or purporiing to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is for
the time being authorized in writing by the Management Committee to aceept;
and

) Any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shail be deemed
to be instructions from the authorigdd representative(s).

8.6 The Trustee shall not be lable fera %‘.‘10%5: ~aused to the Fund or to the value of the
Trust Property due to any elementy @ ¢Ncumstances of Force Majeure.

s negligence or wiliful act and/or
to replace the lost investment
nd issue together with ail rights
vust to the extent of such loss.

8.7 In the event of any loss causzc
omission, the Trustee shall
forthwith with simiiar invest
and privileges pertaining th
However the Trustee shall
not incur any liability by
suffered or omitted to b

S5 "DIRECTORATE OF INDUSTRIES

8.8 The Trustee shall ma ettt o1 cnsure that there is made availabie to the
Management Company such information as the Management Company may
reascnably require from time to time in respect of the Trust Property and all other
matters relating to the Trust.

8.9  The Trustee shall, if requested by Management Company or if it considers necessary
for the protection of Trust Property or safeguarding the interest of Unit Holder{s),
institute or defend any suit. proceeding, arbitration or inquiry or any corporate or
sharcholders™ action in respect of the Trust Property or any part thereof, with full
powers to sign, swear. verily and submit pleadings and affidavits, to file documents,
to give evidence, to appeint and remove counsel and to do all incidental acts. things
and deeds through the Trustee’s authorized director(s) and oflicer(s). All costs,
charges and expenses (including legal fees) incurred in instituting or de fending any
mauhﬂg‘g__ﬂgg shall be borne by the Trust and the Trustee shall be indemnified against
alggiﬁfé'ﬂﬂ—‘&@;? charges and 2xpenses: Provided that no such indemnity shall be

i \C F
0% ; Vel
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available in respect of any action taken against the Trustee [@aYross negligence o6 O 29
A breach of its duties in connection with the Trust under this Jrust Deed or the

and Regulations. For the avoidance of doubt it is clarifigd that netwilh ng

anything contained in this Trust Decd. the Trustee and the Iﬂnag&m&nl CompPany, o maien

shall not be liable in respect of any losses. claims, tiﬂmr;i_.ﬂ or OfeR, IMakifities .

whatsoever sutfered or incurred by the Trust arising from or consequent To any sUC

suit, proceeding. arbitration or inquiry or corporate or shareholders’ action or

otherwise howsoever and (save as herein otherwise provided) all such losses, claims,

damages and other liabilities shall be borne by the Trust.

8.10 The Trustee shail not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the
Trustee be liable for unv act or emission of the Management Company nor for
anything except for loss caused due to its willful acts or omissions or gross
negligence or that of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Trust Deed the Trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of
any error of law or any matter or thing done or suffered or omitted to be done in
good faith hereunder.

8.11 The Trustee shall promptly forward to the Management Company within one
Business Day any notices, reports or other documents issued by the issuers of
securities, recipients of any of the Trust funds (as deposits, refunds. distribution of
dividends. income, profits. repavment ol capital or for any other reason), any
depository, an intermediary or agent in any transaction or from any court,
povernment, regulator. stock exchange or any other exchange.

9. Trust Property

9.1 The aggrepate proceeds of all Units issued from time to time by each of the
Allocation Plan(s). shall after deducting Duties and Charges, Transactions Costs,
shall constitute part of the Trust Property and includes the Investment and all
income, profit and other benefits arising therefrom and all cash, bank balances and
other assets and property of every descrjgtion for the time being held or deemed to
be held upon trust by the Trustee for eneiit ol the Unit Holder(s) pursuant to
this Trust Deed but does not include ,5 arkount payable to the Unit Holders of an
Allocation Plan(s) as distribution. Hgha®ywer aly r.*.n‘* { udr-'lm on the amount p wﬂ'ﬂc
to the Unit Holders as distribution
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to the income earned. as sel RGOS '.*@
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- Fund sha ﬂx ays be in the name of the

Trustee.

9.4  The Trust Property of each Allocation Plan(s) shall initially be constituted out of the
proceeds received from investors till the time of Public Offering (PO) after
deducting any applicable Duties and Charges and Transactions Costs there [rom.

9.5  All expenses incurred by the Trustee in effecting the registerable Investments in its
name shall be payable out of the Trust Property.

9.6 The Trustee shall take the Trust property of the Scheme inte its custody or under its
control either directly or through the Custodian and hold it in trust for the benefit of
the Unit Holders in accordance with the provisions of the Regulations, applicable
law and this Deed. The Trust Property of Allocation Plan(s) shall be held separately
by the Trustee and the Trust Property of all the Allocation Plan(s) collectively shall
constitute the Trust Property of the Scheme. The Trust Property of each Allocation”

ﬁﬁaﬁ]m:tvs be kept as a separate property and shall not be applied to make a

EDC 10 '7/5’;#«//
.
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laan or advance sxcepi in connestion with the nonnal buspssaod the Fund.. ..

' ]
9.7  Except as specilically provided inrhis Trust Deed, the Trust Property shal ;ELE‘A-'EI‘JS
. e tmnt Micacta (Trust)
be kept as separaie property free from any mortgagss, cljarpes, [Aen2 '8 By Gihtinivisien

Flwl

encumbrances whatsoever and the Trusiee or the Custodizh shali :'1u‘;&'ﬁ-‘&?&pﬁ.i&:‘f".ﬂiﬂ:‘w
purpose of the Scheme as divagied by the Mapas cment Comesrrroremte T TTEON
(o create any mortgunges. charges, licns or any uiher encumbrance whatsoever to
secure any financing, loan, guarantec or any other obligation actual or contingent
incusred assumed or undertaken by the Trustee or the Custodian or any other person,

1.  Voting Rights on Trust Property

10.1 Al rights of voting attached to any Trust Property snall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise
‘he said rights in what it may consider 1o be in the best interest of the Unit Holders
and may refrain at its own diseretion from the exercise of any voting righis and the
Mrustee or the Unit Holders shall not have any right to interfere or compiain.

10.2 The Trustee shall upon written request by the Management Company and on account
of the Trust Property, from time to time execute and deliver or cause to be executed
or delivered to the Management Company or their nominees powers ol attorneys or
proxies autherizing such attorneys and proxics to voete, consent or otherwise act in
respect of any investment in such form and in favor of such persons as the
Management Company muay require in wriling.

10.3 The nhrase “rights of voting™ er the word “vote™ used ir this cluuse shall be deemed
to include not only a voie at a meeting but the right to elect or appoint directors, any
consent to or approval of any arrangement schene or resolution or any alteration in
or abandonment of any righls aitaching to any Investment and the right to requisition
or join in a reguisition to convene any geeting or to give notice of any resolution or
to circulate any statement. The ManageNgent Company shall keep record stating the

VEETS.

il. Shari’ash Gevernance / Shariog

11.2  The Management Compydy fhall appésatta Shar ervisory Board who shall
-lause [ 1.4 of this deed.

113 The Shari’ah SuperviSoTy Board shiall be appointed for a period mutually agreed
hetween the Management Comp-any and such Shari’ah Supervisory Board. as
disclosed in the Offering Document and may be re-appointed on completion of his
term. The Management Company may terminate its agreement with the Shari’ah
Supervisory Board and appoint a new Shari’ah Advisor under intimation lo the
Trustee and SECP. Provided that till the appointment of new Shariah Adviser, the
existing Shariah Supervisory Board shall continue to perform his duties. Providad
farther that the Management Company shall inform the Commission at least one
month in advance for change in the Shari’uh Supervisory Board.

114  The Shari’ah Supervisory Board shall
(a) Provide technical guidance and support on various aspects of Shari’ah s0 as to
enable the Management Company to operate the Fund as a Shari’ah Compliant

collective investment scheme.

(b) Recommend general investment guidelines consistent with the Shariah. Any
verdict issued by the Shari’ah Supervisory Board in respect of any Shari’ah related
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matier shall bz final and scceptable 1o dhe Trusice. the Muigﬁt}ﬁwﬁt Coripany, the &
Unit Holders and other partics related with that mater.

Agalatan! Director (Mrust)

(c) At the end of Arnual Accounting Period, issue a certificaje, toBefacindid jn the ®vision
Fund's financial reperts. in respect of Shari’ah Compliancg of the et year'ynan

operations of the Fund,, .. . o

(d) Co-ordinate with the Management Company in drawing up of the Deed and other
related material documents including Constitutive Documents for the formation of
the Unit Trust and to further provide technical guidance and support on various
aspects of Shari’ak, so as to enable the Management Company to mould the Unit
Trust into a riba free/Halal avenue of invesiment.

(¢) Do the research as appropriate for the purpose of screening of investments. The
Shari’ah Supervisory Board will then decide ax to which eriteria are relevant to be
used in the context of Pakistani Markets and the instruments available therein, and
which need to be modified/added/deleted.

() Certify that all the provisions of the Constitutive Documents of the Fund and
proposed Investments to be made on account of the I'und are Shari’ah compliant
with the established criteria.

(2) Evaluate and advise upon all new financial instruments as and when introduced for
their Shari’ah permissibility.

(h) Determine percentage of income and cash [lows inciuded in the income and cash
flows of the companies in which the Fund has invested from activities not in
accordance with the principles of the Shari’ah, and recommend to the Management
Company the criteria for selecting the Clarities registered under relevant Pakistani
laws to whom such sums shall be dong

1 Decide the methodology for caleula
) Decide the methodology for caleul

12.1  Investment Objective

The ebjective of the Fund 1
Adlocation Plan(s) unier th

122 Investment Policy

a) The Investment Policy of the each allocution plan under this Fund shall be in
accordance with the Sharian principles. Rules. Regulations and directives issved by
SECP and shall be specilied in the Offering Document.

b) The Allocation Plans under this Scheme shall only invest in Authorized
Investments as approved by the Commission and disclosed in the Offering
Document. Details of the investments of pertinent Allocation Plan(s) shall be
disclosed in the Cffering Document.

¢) The Management Company may provide additicnal Allocation Plans with prior
approval of the Commission. and may annovnce the same by Supplementary
Offering Documents without the nesd to alter this Beed.
However number of such plans at any point in time shall not exceed the limit
specified by the Commission.

12,3 TInvestment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by
the Managesment Company and Shariah Supervicory Board of the Fund subject 10
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the provisions of Rules. Reguvlations and dirzctives issy LF thereunder - and - the .Qf:l"‘?"*.l,z‘?'
Offering Documents. |

o . 4 . . - intant B tor (T t
124 Shari’ah Compliant Finarcing Arrangements / Borrowing Rnstﬂ::tmm Kisae i DiialaR
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12.4.1 Subject to any statutory reguirements for the time heing in lorce and to the Terms
and conditions herein LL‘rnld-ﬂLd the Management Company may arrange financing
for account of one or more of the Ailocation Plans under the fund, with the approval
of the Trustee and the Shariah Supervisory Board from Shari’ah Compliant Banks,
Islamic Banking windows of commercial banks, Islamic financial institutions, non-
banking finance companies or such other companies as specified by the
Commission from time to time. The Shariah compliant financing, however, shall
not be resorted 1o, sxcept for meeting the redemption requests and shall be
repayable within a period of ninety days and such borrowing of an Allocation Plan
shall not exceed fifteen per cent (15%) of the Net Asset of the pcrtmf:vt Allocation
Plan at the time of financing or such other limit as specified by the Commission.
Financing arrangement will exclusively be made under the Islamic modes of
finance and with the approval of the Sharia advisor of the Fund.

12.4.2 The charges payable to any bank, non-banking finance companies or Islamic
Financial Institution against financings on account of the allocation plan - as
permissible under sub-clause 12.4.1 above, shall not be higher than the prevailing
bank charges or normal market rates.

12.4.3 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from
Shari’ah Compliant banks and Islamic Financial Institutions. The Trustee or the
Management Company shail not in any manner be liable in their personal capacities
for repayment of financings.

12.4.4 For the purposes of securing any financing the Trustee may, subject to clause 12.4.1
above, on the instruction of the Management Company mortgage, charge or pledge

int any manner all or any part of the Trust Property.

12.4.5 Neither the Trustee nor the Management Company shall incur any liability by
reason of any loss to the Trust or any lossAhat a Unit Holder(s) may suffer by reason
of any depletion in the Net Asset V .'
arrangement made hereunder in g nocl

Banks, Islamic Banking windows
5 under Islamic Shari’ah based

12.4.6 All financing shall be done only th
of comymercial banks, Islamic¢ Fin
financial contracis.

edance with the Rules,
cified in the Offering

Transaction with connectes
Regulations and directives j
Document.

13.  Valuation of Property and Pricing

13.1  Valuation of Assets & Liabilities and Net Asset Value of Each Allocation Plan
under the Fund

The method for determining the value of the assets and liabilities and the Net Asset
Value would be as specified in the Regulations and the directives issued thereunder
by the Commission from time to time,

13.2  Determination of Purchase (Offer) Price

13.2.1 During Initial Public CfYering, the Units of each allocation plan(s) will be J:‘.Ifim‘pd
. *}L as announced by Management Company and subsequently at the

oot ey
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price caiculated by the Minagement:Cemnany lor e

Initial Period, the Offer Price ofieres through Public (iiering will be calcu;

the Management Company for every Dealing Day.

13.2.2  After the imitial Offer, the Offer Price for the Unit |
from time to time as specified in the Regulations, diré
the Ofiering Document.”

older(s)" §huf _%?ﬁf‘cigtqr;}ﬁ*gﬁd

Gatddealing Day.. Afier the®e &5
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13.23 The Management Company may announce ditferent classes of Units as specified

in the Offering Documents.

13.3  Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period,
the Redemption Price of inits of each Allecation Plan(s) shall be caiculated by the

Management Company for every Dealing Dayv as s

secified in the Regulations,

directives issued there undsr and the Cftering Document.

14.  Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

14.1  Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transler, pledge/lien of Units and issuance and replacement
of certificates shall be carried out in accordance with the requirements of Rules,
Regulations and directives issued there under and the procedures for these shall be

specified in the Offering Document.

14.1.2 Notwithstanding anything to the contrary contained |

werein, where the Units are

declared us CDS Eligible Securities, ail matters concerning 1ssuance, {ransfer,
pledge and redemption of such Units issued in book entry form or deposited in to
the CDS shall be dealt with in accordance with the provisions of the Central
Depositories Act, 1997 (XIX of 1997), the Central Depository Company of Pakistan
Limited Regulations as amended from time lo time. and any notifications or

directions given by the Conumnission.

142  Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the

Offering Document, the Management Company may re
a temporary change in the method of dealing in Units.

4.3  Suspension of Redemption of Units

quest the Trustee to approve

14.3.1 The Redemption of Units of one Allocation Plan, or all Allocation Plan(s) may be
suspended during extraordinary circumstances including closure of the moncy

market, capital market, capital
banks, the existence of a state of a¥airs, which in the
Company. constitutes an emerggncy &g a result of whic

Scheme and/or the allocation
in the means of communicag
investment. or when remit
and if the Management C
remaining Unit Holder(s
determined in accordas

ploved in

inot be carried out in reasonable time

arket infrastructure institutions and scheduled

opinion of the Management
h disposal of any investment

night seriously prejudice the interest of the

determining the price of any

14.3.2 Redemption requesfsteceived on the day of the suspension may be rejected or would
be redeemed.at the redemption price on the first Dealing Day after the removal of
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14.4

14.5.1

14.5.3

14.5.4

4
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Queune System

In the event redemption requests on any day exceec ten pergent ll[}%}ﬂf the LIRats rrue
of the Allocation Plan(s) in issue, the Management Compahy may F invokea, qhEag, b/ ven
system whereby requests for redemption of the Units of To-pmé'ﬁﬁl[mmmn bah
Plan(s) shall be processed on 4 first come first served basis for up to ten percent
(10%) of the Units of such Allocation Plan in issue. The Management Company
shall proceed to sell adequate assets of the Allocation Plan(s) and/ or arrange
Shari’ah Compliant Financing as it deems fit in the best interest of the Holders and
shall determine the Redemption Price to be applied to the redemption requests for
Units under the pertinent Allocation Plan based on such action. Where it is not
practical to determine the chronological ranking of any requests in comparison to
others received on the same Business Day. such requests shall be processed on a
proportional basis proportionate to the size of the requests. The redemption requests

in excess of ten percent (10%) of the Units of the Allocation Plan(s) in issue will be
carried over to the next Business Day. However, if the carried over requests and the
fresh requests received on the next Subscription Day still exceeds ten percent (10%)

of the Units in issue of such Allocation Plan, these shall once again be treated on
first-come-first-served basis and the process for generating liquidity and
determining the Redemption Price shall be repeated and such procedure shall
continue till such time the outstanding redemption requests come down to a level
below ten percent (10%) of such Allocation Plan of the Units then in issue.

Suspension of Fresh Issue of Units

The Management Company may, under certain circumstances, suspend issue of
fresh Units of one or more Allocation Plan(s). These circumstances may include

a) The situation referred in Clause 14.3 or 19 of this Trust Deed:

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units of such Allocation Plan(s) or

¢) Any other situation in which issuance of fresh umits is, in Management
Company’s opinion, against the interests of the existing/remaining unit holders
of such Allocation Plan

Such suspension may however not affect\existing subscribers for the issue of bonus
Units as a result of profit distributigs. Thg Management Company shall announce
the detdlls of trxemptmm at the tiphg Auspnsion l}f t‘rcsh issue is announced. The

Investment applicatiém .
the amount received shall be retumed to t]u: mvmlm

Fees and Charges
Remuneration of the Management Company and Its Agents
The Management Company shall be entitled to prescribe and receive maximum

remuneration up to the maximum rate of remuneration permitted under the
Regulations and directives issued thereunder.

The remuneration shall begin to accrue from the close of Initial Period as specified .——

in the Offering Document.

miagy M) V)27
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15.1.3 Such remuneration shall be paid to the Management Comfdd!9n: arrears -within ©6..e5 ?n
thirty (30) Business Days after the end of each calendar month.

15.1.4 In consideration of the feregoing and save as aforesaid the | v{dt‘ldf"ﬂ!;é.ﬁlf‘ Czw?pﬂh?r N T.rf':.t:.q.-.

shall be responsible for the payment of all expenses incurrefl by the' MigagSoientt !

Company from time 1o time ia connection with its responsibilities as Management

Company of the Trust. The Management Company shall not make any charge

against the Unit Holder(s) or against the Trust Property or against the Distribution

Account for its services or for its expenses, except stich expenses as are expressly

authorized under the provisions of the Regulations and directives issued there under

and this Trust Deed to be payable out of Trust Property.

h
Ly

The Management Company shall bear all expenditures in respeci of its secretarial
and office space and prefessional management. including all accounting and
administrative services provided in accordance with the provisions of this Trust
Deed.

15.1.,6 Any increase in the remuneration of the Management Company agreed to by the
Trustee and approved by the Commission shall require thirty (30) days prior notice
to the Unit Holders, However, any decrease in remuneration of the Management
Company shall not require such notice.

L]
(]

Remuneration of Trustee and Its Agents

15.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C™. The remuneration shall begin to
accrue from the close of Initial Period.

1522 Such remuneration shall be paid to the Trustee in arrears within thirty (30)
Business Days after the end of each calendar month

L
r-3
Lad

In consideration of the toregoing and save as aforcsaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to
time in connection with its duties as Trustee of the Trust. The Trustee shall not
make any charge against the Holders or against the Trust Property or against the
Distribution Account for their services or for their expenses, except such expenses
as are expressly authorized to be paid out of the Trust Property under the provisions
of the Regulations and the Constitutive Documents.

: Trustee agreed to by the Management
('ommission. However, any decrease in
il such approval.

15.2.4  Any increase in the remuneration of
Company shall require the approval ofj h
remuneration of the Trustee shail notfs

corporation, establishment and
ulations, shall be reimbursabie
‘s jyunched with the Fund, to the
&s. The said costs shall be
ithin maturity date of the

registration of the Fund (form:
by the plan(s). from those pl
Management Company suj

x - m~t.ompany to the SECP
and the Trustee giving their break-up under se p:m:t:, heads, as soon as the
distribution of the Units of the Allocation Plan(s) under the scheme is completed.
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5333 Formation cost shall be charged to each allocation pls hich shall launch from
1533 F t st shall harged to each allocation plan(s) which shall launch from
time to time and shall not excecd such limits as specified in the Regulation or

directives issued thereunder. Fﬂ,},_ J
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15.4  Other Cosis and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives la‘?{lcd there
under shall ke charged io and berne by the Trust and sha
Offering Document.
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6. Determination of Distribatable Profiis

16.1 The Management Company on behalf of the Scheme shall,[for every aceoupti 3&

vear, distribute by way of dividend to the unit holders of ea a"miln}c;;’mn Planrnotn ) 1ot an
less than ninety per cent (90%) of the accounting income of thd gespective “Adlocation © . a
Plan(s) received cr derived from sources other than capital gains as reduced by such
expenses as are chargeable to the Scheme under these Regulations and subject to the

conditions as laid down in Income Tax Ordinance, 2001

Explanation- For the purpose of this Clause the expression “accounting incemsz”
means income calculated in accordance with the requirements of International
Accounting Standards (IAS) as are notified under the Companies Act, 2017, the
Regulations and the dircetives issued by the SECP. Wherever the requirements of
Regulations or the directives issued by SECP differ with the requirement of [AS the
Regulations and the said divectives shall prevail.

The Management Company may also announce interim dividend subject to
requirements of Regulations, circular and directives.

16.2  Qut of the amount determined for the purpose of distributable income in respect of
each Holder withholding tax, Zakat or other statutory levies. as may be applicable
to the relevant Holder shall be deducted before distribution for the relevant Holder.

16.3 The Management Company may decide to distribute in the interest of the Holders,
wholly or in part the distributable profits in the form of a stock dividend, which
would comprise bonus Units of the respective Allocation Plan(s). The bonus Units
would rank pari passu as to their rights in the Net Assets of the pertinent Allocation
Plan, earnings and receipt of dividend and distribution with the existing Units from
the date of issue of these bonus Units.

16.4 DBefore making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of sugh deductions in the prescribed form or in a
form approved or acquired by the congeyped authorities.

16.5 Ifanv non-halal income is earned;
charity institution in consultancy /g 1451 ah Huperwqor}* Board.

17. Change of the Management §

Holders representing such y
as may be prescribed by the &8
manner and on the occyt
Regulations.

wianagement Compam- in ';uc.h
% \s are prescribed under the

172 The Commission shall appoint another asset management company as the
management company for the Scheme according to the provisions of this Trust Deed
and the Rules and Regulations.

17.3 The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninetv (90) days prior notice to the Trustes
and the Unit Holders.

17.4 Upupﬁmﬁ}u anagement company being appointed the Management Company will
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17.6

17.7

17.8

18.

8.1

8.2

18.4

18.6

ke immediate sieps to hand over alt the documents and paards pertaining to the 06 0§
Trust to the new management company and shall pay alf sums due to the Trustee. ™

e Management Comppany.shall have ther
effective date'of removal ar retremen

Lipon its appointment the new managem

I
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‘0 feceive its remuneration he
. Aralgtant L ter (Trust)

AR T R T Sl
ent company siteHeesereise-an-tit i

Reqist -:T- N Id}"k);-,q‘(“?rll

Clmtict Suuth K
i

chi ivislen
Fali of INGuatries

and enjoy all the rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though =uca new management company

had originally been a party hersto,

Furthermore, the Trustee may immedintely in case of retirement, vemoval or

cancellation of license of Mavagement Compar
of the Commission from amongst the panel of audiiors

sppoint auditors with the consent
designated as “A” Category

by State Bank of Pakistan for the audit of financiol institutions. The Trustec shall
ensure that accounts of the Fund till the day of the appointment of the new

management company are audited by such Auditor.
= pany

The auditors so appoirted shall be other than the existing auditors of the Fund, the

Management Companyv and the Trustee.
i Bl

The auditors shall have the same scope as that for the annual audit. or such other
enhanced scope as may be specified by the Trustee or Commission.

The audit report for the audit shall be submiited by 1a

auditors to the Trusiee not

later than thirty (30) Business Days from their appointment. A copy of the report
shall also be provided to the Commission, the Management Company and the new

management conipany

The costs of such andit shall be borne

Change of Trustee

vy the Fund.

The Trustee mav. subject to the prior approval of the Commission, retire from lits
3 il i i .

office on appointment of 2 new trustee and the retire:

wnt shall take effect at the

same time as the new Lrustee is appointed with the approval of the Comumission or
from the date of assumption of Trust Property of the Scheme by the newly appointed

trustee, whichever is later.

In circumstances where the Comn
in violation of the Regulations or
.y . . e B .
failed to discharge ils obligationy/ &
after giving an opportunity of by

such a new trustee.

g is\pl

vheard.

&
UIRECTORATE OF INDUSTRIES

the opinien that the Trustee has been
eed or found guilty of misconduct or
ulations, it may remove the Trustee

sons, apply to the Commission
- appointment of a new trusies.
ission is satisfied with the
Npproval for appointment of

Upon the appointment of a new trustee the Trusiee shall immediately hand over all
the documents and records to the new trustee and shall transfer all the Trust Property
and any amount held in any Distribution Account to the new trusiee and make
payments to the new trustee of all sums due from the Trustee. The Trusiee shail have
the right to receive its remuneration up to the effective date of its removal or

retirement.

‘The new trustee shall exercise all the powe

rs and enjoy all the rights and shall be

subject to all duties and obligations of the Trustee hereunder as fully as though such

new trustee had originally been a party hereto.

The Management Company may immediately in case of retirement or removal ol
'l'rtlstuﬂé:ﬁ?ﬁ@}?auditurﬁ with the consent of the Commission from amongst the panel
e ':..-
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18.7

18.8

18.9

19.3

19.4

20,

20.1
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The auditors so appointed shall be other than the existipg uudltuﬁﬂirﬂﬁhhiﬂrfﬁ'

Management Company and the 1 rusiee,

The auditors shall have the scope as may be specified by the Management Company
or Commission.

The audit report for the audit shall be submitted by the auditors to the Management
Lmnpam not later than thirty (30) Business Davs from their appoiniment. A copy
of the report shall also be provided to the Comimnission. the Trustee and the new
trustee,

The costs of such audit shall be borne by the Fund.
Termination, Winding Up, Revocation and Ligquidation of the Scheme

The Management Company subjeet to regulatory approval, may announce winding
up of the Trust in the event redemption requests build up to a level where the
Management Company is of the view that the disposal of the Trust Property to meet
such redemptions would jeopardize the interests of the remaining Unit Holder(s) and
that it would be in the best interest of all the Uit Holder(s) that the Trust be wound
up.

In such an event, the Queue System, if alreacy invoked. shall cease to exist and all
Unit Holders shall be paid after seiling the assets under their respective Allocation
*lan(s),

The Trust may also be terminated/ revoked -on the grounds given in the Rules and
Regulations.

After termination/ revecation, liquidation proceeds shall be distributed. among the
unit holders in proportion to the number of units held by them in each allocation
plan, in accordance with the procedurcsfajd down in Regulations.

agement Company shall from time
o !Iu: numbn:r 01’ Llnits of Iilc

The Trustee on the recommendat
to time distribute to the Unit
Allocation Plan held by them rySa
realization of the Trust Prophds plp E"...H"'S Alfucdtlun Plan ctil'c:'
repayment of the following eyhs BERE

a) Hcpav.m‘-m ut'uny’ finghgeife atl that particular Allocation

b) Retention of such su Tappropriate by the Management Company
for all costs, charges, expenses. claims and demands (if any), as approved by
SECP.

The Trustee shall however not be liable it the sale proceeds of the Investments fail
short ol the adjustments in 19.1.a and 19.1.b above. However. if there is any surplus
out of the sum so retained by the Trustee, the same shall be distributed pro-rata
amongst the Unit Holders of the pertinent Allocation Plan(s).

However, the simultancous liquidation of all the allccation plans does not constitute

the liguidation of Trust. " J
_b..—
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21. Base Currency Dat Ob- &35 . 222
The base currency of the Scheme shall be Pakistani Rupee: it being chffffed.
however, that the Authorized Invesiments™ may be denonfinated in,Pakistan? Sy at)
or (subject to applicable law) any other Foreign Currency i o Bl
Gavernmant af Snah

22.  Modification of the Trust Deed

22.1  Incase the amendments are proposed in the fundamental attribute of the Constitutive
Document of the Scheme including category of the Scheme, investment objective
and policy, increase in management fee and increase in contingent load, the
Management Company must give at least thirty {30) days prior notice to each Unit
Holder about the proposed change and the Unit Holders shall be given an option to
exit at the applicable Net Assct Value without charge of any exit load.

b3
I
-3

The Trustee and the Management Company acting together shall be entitled by a
Supplemental Trust Deed to modify, alter or add to the provisions of this Trust Deed
in such manner and to such extent as they may consider expedient for any purpose,
subject to the prior approval of the SECF and subject to the condition that it does not
prejudice the interests of Unit Holders.

223 If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part,
illegal, invalid or unenforceable under the laws of any applicable jurisdiction, neither
the legality, validity and enforceability of the remaining Clauses of this Trust Deed.
nor the legality, validity or enforceability of such Clause under the law of any other
jurisdiction shall in any way be aftected or impaired thereby.

23. Audit

The Management Company shall appoint auditor in accordance with the
requirements of the Regulations and directions issued thereunder.

24,  Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or
the Offering Document between the Management Company on the one part and the
Trustee on the other part, including as to the respective rights and obligations ol the
parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust, the same
shall be referred to arbitration by twyn arbitrators, one to be appointed by the
Management Company and the other tf b appointed by the Trustee. In the event of
lack ol consensus between the two Agbitrdors, the matter shall be referred to an
fore commencement of the reference.
or the decision of the umpire. as the
h the parties hereto. The arbitrators
retired judges, senior chartered
or senior members of the Stock
Karachi or any other city in
tion shall be conducted in

The unanimous decision of both t
case may be, shall be final and b
and the umpire shall be sele
accountants, or senior lawye

il il : I.'
! 5,3

The Trustee and the Management Company and every director or officer of the
Trustee and the Management Company who are in any way engaged in the business
of the Trust and all persons employed or engaged by the Trustee or the Management
Company in connection with the business of the Trust shall observe strict
confidentiality in respect of all transactions of the Trust, its Holders and all matters
relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the discharge of their duties except when.
required to do so in the ordinary course of performance of their duties or by law Or

if compe!%H ny court of law or a competent authority.
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Any notice required o be servédiupon the Holder shall

: deemed to have begg sluly
given al sentoy post, by courizr, email or any other slecigonic megdium o el his

address as appearing in the Register. Any rotice so sarvdd hy oo 1‘:;'&::1%? i’ﬁﬂ?u&*f”}mn
other zlecironic mes: 1. shalh be deganed 1o have: been sgfved :}n;gfu da Tl ghange ,
that on which the Jagig; ﬁﬂ.ﬁu@ﬁﬁm *thmﬁ:., aﬂt;mﬁﬂi‘%‘,@m bv courier, by omail or .
other electronic means upon rcctwmg confirmation ol reccipt of such email or other

clectronic means and in proving such service. it shall be sufiicient to prove that such

letter was properly addressed, stamped (if reguired) and posted/sent by courier. The
Management Company shail advertise any such notice in a newspaper widely
published.

Miscellaneous

s

ervice of a notice or document on any one of several joint Holders shall be deemed
*fT clive service on the other winl Holders.

Any notice or document sent by post to or lefl at the registered address of a Holder
shall mmwth.»lmmmg that such Holder be then dead or bankrupt/insolvent and
whether or not the Trustee or the Management Company have notice of his death or
bankruptcy be deemed to have been duly served and such service shall be deemed a
sufficient service on all persons interested {whether jointly with or as claiming
throvgh or under him) in the Units concerned.

A copy of this Trist Deed and of any Supplemenial Deed shall be made available
for inspection al the respective Head Offices of the Trustee and the Management
Company at all times during usual business hours and shall be supplied by the
Management Company 1o any person on application at a charge of Rs.100/- (Rupees
Cne Hundred) per copy or at such rate as determined from time to time by the
Management Company.

Definitions

Unless the context requives otherwise the fullowing words or expressions when vsed
in this Trust Deed shall have the rfsaning respectively assigned to them:

e day of June in each year and any interim
the Trust are drawn up. Provided that the
nation to the Trustee after obtaining
ity may change such date to any other
Commission.

“Accounting Date™ means the
date on which the financial st
Management Company
appmml from the relevant
date and such change shall £

“Accounting Period™ n
and commencing (in cgh
Property is first paid
next day of the prece

= DlﬁkLTﬂHME l!IF \HBUSTRIES
“Act” means the Companres7Tt, Z0T /.

“Allocation Plan(s)” mean(s) approved allocation plan{s) offered under the
Scheme. Each Allocation Plan shall invest oniy in permissible asset classes and/or
other instruments/ authorized investment as approved by the Commission. Details
of the Allocation Plan(s) shal! be disclosed in the Offering Document of the Scheme.

“Annual Accounting Period” or “Financial Year” means the period commence
on 1" July and shall end on 30" June of the succeeding calendar vear.

“Asset Managemen! Company™ means an asset management company as delined
in the Rules and Regulations.

“Auditor” means the Auditor of the Trust appointed by the Management C empany,
with 1hf: consent of the Trustee, as per the Regulations. /

\.t-l'lﬂ-'lg; . X E—"\.:)ﬂ""b_"
JeDC: 2 Ll
\ Trustee /:
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27.20

“authoriced Branches KQHE#.&SC E}ram.hcx af D .:q'l.i*}

by the Management umpﬂ'uf 1o deal in Units of the
Management Company.

“Authorized Investments™ means any investment which

Bistrict South. Heracl

ay be muh'v:rr E@L;'ti
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RINE RRST 1 |

b

Registration N-J"’\ﬁ 5. [ov2 | 2622

b.cS Rel22
B#% which a‘:‘c"uiIb‘ﬂLQ

Funds mL‘LnaEcW
Asninia r {Trust)

"

Commission but does ;.nt l’rfc,luﬁer MHI'ILL{II mw‘shﬂmm as specilied in the Offering
Documents frem time o timc.

“Bank®” means Islamic Banks and Islamic Banking Windows of Conventional
Banks/institution(s) providing banking services under the Banking Companies
Ordinance. 1962, or any other regulation in force for the time being in Pakistan, or
if operating outside Pakistan, under the banking laws of the jurisdiction of its
operation outside Pakistan.

“Bank Accounts” means those account(s) opened and maintained for each
allecation plan under the Trust by the Trustee at Banks, the beneficial ownerships in
which shall vest in the Unit Holder(s).

“Business Day” means any day (business hours thereof as specified in the Offering
Document) on which hank/s) are open for business in Pakistan.

“Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

Charity™ means amount paid by the Trustee, upon instruction of the Management
Company and in consultation with the Shari’ah Advisor, out of the income of the Fund to
Charitable Trust/wel{are organization, representing income which is impermissible Haram.

“Caonstitutive Documents™ means the Trust Deed or such ether documents as
defined in the Regulations.

“Contingent Load™ means amount
Units at actual basis as specified in tl

ﬁerm}, LDrocument. Any such amount would
v. The contingent load will commensurate

“Custodian™ means a Banlk, ;
licensed under the Regulation

consent of the Management (s
part thereof as custodian on §
iiself if it provides custodi:

appointed by the Trustee with the
protect the Trust Property or any
nd shall also include the Trustee

its of the Fund. The Details
of Cut-off Time will befgest : - of the Fund.

5 mn&muam OF INDUST KIS

“Dealing Day™ mede: Sioss Day on which Units will be available for
dealing (purchase, redemption, transfor, switching ete.). The cut-off timings for
issuance, redemption. and conversion cte, of units of the allocation plan(s) will be
as defined in the Offering Docuraents on all Dealing Days. Provided that the
Management Company may with the prior written consent of the Trustee and upon
giving not less than seven days’ notice in a widely circulated newspaper in Pakistan
declare any particular Business Day(s) not to be a Dealing Day(s).

“Distribution Account” means the Shari’ah compliant Bank Account (which may
be a current, saving or deposit account) maintained separately for each Allocation
Plan by the Trustee with a Bank as directed by the Management Company it which
the amount required for distribution of income to the Unit Holder(s) of the pertinent
Allocation Plan may be transferred. Income or profit, if any. including those
aceruing on unclaimed dividends, in this account shall be transierred fo the main

au,uunt of the Allocation Plan from time to time, as part of the Trust Property of the”

pel Qﬁl@f‘amm Plan for the benefit of the Unit Holder(s) of that Allogation
\;ﬂc £ 22 "’1,* L~
Trustee,

~w

avable by the Unit Holder on redemption of
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27.21 “Distributor/ Distribution Company” means a compahy
Management Company under intimation to the Trustee fdr per!pmumuny arallal.,
the Distribution Functions and shall also include the Mahagement Asompany | l'rsh“ﬁ:!':"“
if it performs the Distribution Function.

Covernimant of S i

27.22 *Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties. taxes, Government charges, bank charges, transfer fees.
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation. issue, sale, transfer, redemption or
purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable, but
do not include the remuneration payable to the Distribution Company or any
commission payable to agents on sales and redemption of Units or any commission
charges or costs which may have been taken into account in ascertaining the Net
Asset Value.

27.23  “Financial Institution” carries the same meaning as defined under the Companies
Act 2017,

27.24 *“Formation Cost” means preliminary expenses relating to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses relating
to authorization of the Scheme, execution and registration of the Constitutive
Documents, legal costs, printing, circulation and publication of the Offering
Document, announcements describing the Scheme and all other expenses incurred
until the end of the Initial Period.

i
e |
]
i

“Force Majeure” means any occurrence or circumstance or element which delays
or prevents performance of anv of the terms and conditions of this Trust Deed or any
obligations of the Management Company or the Trustee and shall include but not
limited to any circumstance or element that cannot be reasonably controlled,
predicted, avoided or overcome by any party hereto and which occurs after the
execution of this Trust Deed and makes the performance of the Trust Deed in whole
or in part impossible or impracticabf\or delays the performance, including but not
limited to any situation where n vuice is impossible without unreasonable
expenditure. Such circumstancegancludle but are not limited to floods, fires,
droughts. typhoons, earthquakes/ acts of God and other unavoidable or
unpredictable elements beyong ] control, such as war (declared or
undeclared). insurrection, civilswhir. acts Bi\terrorism, accidents, strikes, riots,
i : 1 a governmental authority, failure
L 0 B . system and transmissions by
" 4y ag‘i‘g‘:j y® Yoanks or financial institutions.

n-_\q{
LA Y

of mmmunu.dtmn H}Hlur
unscrupulous persons. clog
freezing of economic actiy

27.26 Fund™ or “Scheme” oy 3 H WF” means Alhamra

Wada Fund.

27.27 “Haram Income” means any income prohibited by the Shariah

27.28 “Holder” or “Unit Holder” means the investor for the time being entered in the
Register as owner(s) of a Unit(s) or fraction(s) of Allocation Plans, thereof including
investors jointly so registered pursuant to the provisions of this Trust Deed and
supplemental hereto.

27.29 “Initial Period” means Initial Fund Offer Period.

27.30 “Initial Price” means the price per Unit on the first day of the Initial Period
determined by the Management Company as mentioned in the Offer Document.
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27.31 “Investment” means wny Authorized Investment formppsiport. of  the. T
- Property. '

27.32 “Iavestmert .F aci!it:ul'arsf:’t'_ﬁh'i'ﬁu'l's.’ﬁn!es'Ags::;ts” mears an .iﬁﬁl‘.":’f"_-ﬂ?ﬁl’.'; [‘.ﬁfﬁ#.r.r_“:.t:,.n
corporate or other entity apnoinied by the Management Conpany to icjmhfy;::ﬁlfl{:?ﬂ--"'r"
z : L : . P . . ¥ ot gy arfmant ot sinsh
and assist investors in investing in the allocation plans ederthe=Selere—Fr

Management Company shall dompensate the investment Facilitators/Sales Agents.

“NAV of Alloeation Plan" means per Unit Vatue of the pertinent Allocation Plan
being effered under the Fund arrived at by dividing the Net Assets of the Allocation
Plan(s) by the number of Unixy(s) oulstanding for such Allocation Plan.

Lad

B2
-]
Ii

34 “Net Assets of the Allocation Flan”, means the excess of assets over hahilities of
a pertinent Allocation Plan being offered under ihe Fund, such excess being
calculated in accordance with the Regulations.

27.35 “*Net Assets of the Scheme”, means the excess of assets over labilities of all
Allocation Plans combined together, such excess being caleulated in accordance
with the Regulations.

27.36 “Offer Price” or “Purchase Price™ means the sum to be paid by investor{s) for the
purchase of one Unit of the Plan. Such price is io be determined in accordance with
Clause 13.2 of this Trust Deed.

(]
|
Tad
=

“Offering Document” means the prospectus or other document (issued by the

fanagement Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit
structure(s) and all other information in respect of the Unit Trust and the plans, as
required by the Rules and Regulations and is circulated to invite offers by the nublic
to mvest in the plan, and includes any Supplementary Offering Document.

27.38 *On-line” means transactions through electronic data-interchange whether real time
transactions or otherwise. which may be through the internet, intranet networks and
the like.

upon redemption of that Unit A
of this Trust Deed.

2741 “Hegister” means the
Regulations and this Tr g

DIRECTORATE OF INDUSTRIES
“Registrar Functiens™ means the functions with regard to:

&
-3
s
5]

a) maintaining the Register. including keeping a record of change of
addresses/other particulars of the Unit Holder{s);

b) issuing account statements to the Unit Holder(s);

¢) issuing Certificates:

d) canceling old Certiticales on redemption or replacement thereof;

¢) processing of applications for issue, redemption, transfer and transmissicn

of Units, recording of pledges, liens and changes in the data with regard to
the Unit Holder(s):

i,

rand dispatching of Certificates: f"})
o ot

S /
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“Regulations”™ mean Mon-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

“Rules” mean Non-Banking Finance Companics (Establishment and Regulation)
Rules, 2003 or as amended from time to time.

“SECP” or “Commission” means Securities and Exchange Commission of
Pakistan established under Securities and Exchange Commission of Pakistan Act,
1967 and shall include its successor.

“Stock Exchange” means a Stock Exchange registered under the Securities Act,
2015.

“Supplemental Deed” means a deed supplemental to this Trust Deed, executed by
the Management Company and the Trustee, afier seeking approval of the SECF, to
modily, add to, alter and amend or amend and restate the provisions of this Trust
Deed or any other Supplemental Deed in such manner and to such extent as may be
considered expedient for all purpeses, which shall be consolidated. read and
construed together with this Trust Deed.

“Supplementary Offering Document™ means a document issued to modily, add
to. alter and amend, amend ard restate or to make any other amendment 1o the
Offering Docuraent in such manner and to such extent as considered expedient for
all purposes by the Management Company. with the consent of the Trustee. after
seeking approval of the SECP, andf¥e same shali be consolidated. read and
construed together with the Offering

Company to cover the costs {
charges, taxes or levies on tra
activity of the Trust’s portfol
Units or issuance or redem
the Allocation Plans 1w
Purchase ((Mier) Price
Allocation Plan to whi
(Repurchase) Price.

ated to the investing or disinvesting
y\itzted by creation or cancellation of
asts may be added to the NAV of
applicable for determining the
ted from the NAV of the said
determining the Redemption

“Transfer Agent” meuns a company cuaing 4 pank that the Management
Company shall appoint for performing the registrar functions. The Management
Company may itsell perfora the registrar function.

“Trust Deed® or “Deed™ means this Trust Deed executed between the Managernent
Company and the Trustee along with all the exhibits appended hereto and includes
any supplemenial Trust Deed.

“Tyust Property nnder Allocation Plan” means the aggregate proceeds ol ail units
of the pertinent Allocation Plan issued from time to time after deducting Duties and
Charges. includes Investment and all income, profit and other bengfits arising
wherefrom and all cash, bank balances and other assets and property of every
description from the time being heid or deemed to be held upon trust by the Trustee
for the benefit of the Unit Holder(s) of the pertinent Allocation Plan, pursuant te this
Deed, but does not irclude any amount availabie for disiribution in the Distribution
Ac_c“gﬁﬁﬁjﬁwﬂver, Contingent Load and any profit on the Distribution Account of

Trustee /.

b7

22}
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the Allocaion Plans shall also form part of the Fand Propegy of Allocation Flan

bl
27,53 “Unit” means one undivided share in the Trusi, nnd wherd the context so [n-:-li‘gﬁu:s,
a Iraction thereof, Aasinimet Glrmoier Il.'r““:ll
CIaaPrac i voarachl Divislen
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27.54 “Zakat™ has the same meaning as in Zakar and Ushr Ordinance,~—i980-0H
1980}

Words and expressions used but not defined herein shall have the meanings assignad to
them in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words “written® or “in writing” inclede printing, engraving,
lithography or other means of visible reproduction,

[N WITHESS WHEREOF, this Trust Deed of Alhamra Wada Fund has been executed on
the day and year first written above.

The Common Seal of MCB-Arif’ Habib Savings and Investments Limited was hereunto
affixed on in the presence of,

g A

~
1} Signature: ; 'f:-fi""'g" }W R
MNarne: f'r-iuhurn:nﬂmmn
CNIC: 42201-0415367-1
Designation: Chiel Excculive Dfficer

Seal:
. —ee
3
The Common Seal of Centrgl@dpysitory Compeny of Pakistan Limited wus hereunto
affixed vn_ (Cihe presence ofi-
: e -
¥y -
Seal: N ESigrature: ! _IV 2
!\‘\:ﬁ;‘f’ Atigur Relunan
CMIC: 4;50 1-9255201-1
Digsignation: Head of Trustee any
Custadial Services
WITNESSES
i
X
I. T 7 _

" i
Mume: Nl'l.l.'::/?;_ [ Mame: Mol erarea A PIL:I;

CNIC: M 2101~ V83T g - CMIC: M2Lled- 1S BA%eN-3
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3.1 securitles and Exchange Commission of Pakistan
Ed 4 Specialized Companles Division
o e pE Policy, Tegulation and Development Department
SECH e e i E——eee e e e A
Licence Mo, AMOW/2 3 (MCBAHSIL/AMS/ < 1 f2019 Istarmabad, August ¥ 2, 2019
LICENCE TD CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY
The Securities and Exchange Commission of Pakistan, having considered the application for the

renewal of license to carry oul Asset Management a5 submitted by MCB Arlf Habib Savings and
investments Limited under rule 5 of the Mon-Padking Finance Companies (Establishment and
Regulation) Rules, 2003 [the “Rules”), and keing gatisfigd that i would e in the public interest so to
I8 do, in exercise of powers conferred by sub-rule () of rulh 5 of the Rules, hereby renews the license of
MCB Arif Hablb Savings andd Investments Li put Asset Mznagement Services subject to
the conditions siated herein below or as ma

armply with Fart Vii of the Compankes
ities Act, 2015, the Rules, the Non-

(i} MCB Arif Habib Savings and Inve
Ordinanca, 1984, the Compan

fiE}  MCE Arf Hablh Sovings

fiiily  Thas license is valid i
every three years 36 #

gat N?uﬁ“
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5 -".. Seoedritios 30 Erchange Commitiion of Pehisian
A - Specialized Companies Division
Hig o el

oy, tegulztion and Development Depariment

T

Uirence No, AMOW, a4 ICBARSILIASS 3 f2019 blamabad, gt 99, 2019

LICERCE TO CARRY OUT
INVESTMENT ADVISORY SERVITES
A5 KON-RANKING FINARCE COMMPANY

The Securities and Exchange Comwrission of Pakitan, hawing cossideed rhe application for the

renewat of brense to carry out Pevostrent Advisory Service: suimitied by MOB Arlf Hablb Savings

ard Investments Limited cnder rule 5 of ghe Non-Banking Finance Compaenies [Establishiment and

irgg satisfied that @t woultd be in the public interss] o ta

B9} of rule 5 of the Rules, heteby réntws the license of

thg 1o carey out Investrnent Advisory Services subject
bl prescribed or imposarl hereafler:

day, in exercise of powers conteriad by sul-
MCE Arif Hablb Savings and limezstrae
tu the condimons stated herein bekow

d shall comply wath Part VIH of the Companies
¢ Securithes Act, 2015, the Rules, the Non-
gegulations, 2008 (as amended or replaced)

i}  MCB Asf Hakih Savings and
Crdinance, 1984, the Covh

fiii)
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e
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ANNEXURE B’

SECURITICS AMD EXCHANGE COMMISSION OF FAKISTAN
EPECIALIZFD COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTIAENT

®
f*awk

LR

Mo, SCDYAMOWALH WL Sigzar2

Mr, Mungmmacd Sagib Salear
Chief Executive Officer

MCB-Arif Habil Savings and Investments Limited

2™ Floor, Adamjee House
L), Chundrigar Road, Karachi.

Subject:

in-Principla Aporeval for Registration of Trust O

April 15, 2022
| 9 ';/
P

of_MCB-Af Hasil Savings3no

investments Limited - Alhariea Wada Fund

Crp Bir,

Plgase refer to your apghcation dated b .-.'.'Q\E‘..

noted above whereby driaft trogt deed
between MCB-Arif Habds Sawvings and
Dapository Compasy of Fakisiap Lim

In terms of Regulation 44,1) of in

2008, the Securities and Exchang
for registration of trast desd of 14l

¥ours truly,

:

022 and subsenuent correspondence on the subject

Athamra Waaa Fund {the "Fund”} 1o be execuled
itec {"the Manapement Company”] and Central

mipanies and Netified Entities Ragulations,
leazed 1o convey 115 in-principle approval
ol Trusts Act, 202000 verms of megulation

1ent Company, the Mon-Banking
ulations,

T Rigwan-Ul-Hag
Additionzl leint Director

(o0 o] Chiefl Executive olficer

Cantral Depository Company
COC Houpse, 99-48, Rlock '0°
SM.CHE, Main Shahra-a-Faisal

Karachi

Assistant Divector

Directorate of industries

Trust Wing

2™ Eloor, Stale cife Building Mo, 11
teear Zalrab karket, Saddar

K ach




ANNEXURE =C"

REMUNERATION OF TRUSTEE

ar ey
The trusiee remune mnn shall consist of reimbursement of actual custodial expenses/
charged plus the Jm}\\ ng tari{t:

(Cen %”l’:—m and Management Company. - /-} B/
; JB |
o

UISECTORATE OF INDUSTRIES

30




ANNEXURE ¥

CENTRAL DEPOSITORY COMPARY
OF PAKISTAN LIMITED

Head Difhce:

CDC Howse, 99-0, fack i

5 MOHS,, Masn Shahrasg=Fasal
Rarachi - 74900, Fakislan

Ted : (92-21) 11 1=311-500

Fak: [52-21, 34326021 - 23
LIAL: wwwoode pakistan.oom
Frmasil; infipcde pak.com

7@

ahs |
L= 56§

CROTTECS INDHMOET 2022

Fehmgre 28, 2622

Mr. Mehamumad Sagib Suicem

Chief Executive Officer

MOB-Arnf Habib Savines gl Investments Limised
2™ Floor, Adamjee House,

L1 Chundrgar Boad,

Karachi

Dicar Sir,

CONSENT TO ACT AS TRUSTEE

o Adhamrs Wida Fund, While vaiui

1o builé a leng-ienn relrtionship w

T rustes wdence voln ave placed on ws,

we desi '1_\.";_r'- firm our willingness w act as

trsted of the said Fumd,

f%p
Z,
*

Atigur Reliman
Head of Department
Trustee & Costodial Services
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MOHAMMAD UMER s

Licence # 14 S8hop # 114, TAMP VENDOR

New Ruby Centre,

Talpur Road, Boulton Market, Karachi
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(RUPEES TWO HUNRED opy

BR. No... DATE. 8 O 9 8 j"
1S8UED TO WITH Adomess e SHULAM HABIB (Advocate)
THROUOH WITH ADDRRSS MR KBA No: 63
PURRGIE
VaLue MM
) = it Schedule-1
Wm Vikl ¢ R RyosE) See Rule-4 (a)
“Rder Mot Responsible For Fake Pecume
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Registration ﬂ,mﬁ\gﬁ[ﬁ'm
06685820 ..
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Assistant Dlractor { Trust)
Dilatrict Seuin. Karachl Bivislen
Bireciorale of indusirias

Dat

{_1ﬂyﬁrﬂ'n" ant of Sindh

Memorandum of ;d»lssm:jr tion (MOA) under Rule-4(a) of the SINDH 1
Name of Trust
Alhamra Wada Fund

Main office address of the Trust
2™ Floor, Adamjee House, I.I. Chundrigar Road, Karachi, Pakistan.

Any other sub office address of the Trust if available
N/A

Objectives of the Trust
The objective of the Fund is to provide a
Plan(s) under the Fund, by investing in S} A
stand possessed of the Trust Property th ﬁ
upon trust as a single common fund fo pist
se, according to the number of units h
the aggregate proceeds of all Uni
and all income, profit and oth
Offering Document, the NBFC R

]
Author’s Name and Addres DIRECTORATE OF INDUSTRIES
MCB Arif Habib Savings and Investments Limited
2" Floor, Adamjee House, I.I. Chundrigar Road, Karachi, Pakistan.

{ant Securities. The Trustee shall hold and
to time hereafter be vested in the Trustee

i) The Trust Property shall comprise of
i iHmy Fo\time and includes the Investment

The details of Trustees and beneficiaries are to be provided in the Schedule-IV.
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For & On Behaif of
MCB Arif iiabib Savings and Investmenis Limited

I\q'jl'f‘ﬁ)"#:f
MName: Mgbam‘lﬁd Saqib Saleem
Designation: Chiefl Executive Officer
CNIC: 42201-0415367-1
Cell No:

Registrar
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M' | Paiustan,
'lumgwuunmer' ﬁnauurumh
42101-1589901-3 | 26.07.1978

Cate of lsiet i Date of Expiry

12.072018 | 12.07.2008

Hobder s Signature
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